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Benefits Endorsement

Attached to the Basic Policy

I Notwithstanding anything contrary as stated in the Policy Provisions,

the following benefits are payable under the Policy:
1) Death Benefits

On the death of the Insured Person before the Maturity Date and whilst
the Policy is in full force, the Company shall pay, to the Nominated
Beneficiary, the higher of the Sum Assured or Cash Value as defined in the
Policy Schedule and Provisions contained herein. The Bid Price to
determine the Cash Value for the purpose of this clause is that determined
on the Valuation Date on or after the first Business Day following receipt
by the Company of the written notification of the death of the Insured
Person.

Provided that if the death is by suicide within two years of the Inception
Date or Reinstatement Date or date of increase in Sum Assured, whichever
comes later, the liability of the Company shall be limited to the Net Cash
Surrender Value as at the date of death. However, in case of increase in
Sum Assured, original Sum Assured shall be payable if suicide occurs after
two years of Inception Date or Reinstatement Date, whichever comes
later.

The amount of any Indebtedness as well as any premiums due but unpaid
will be deducted from the Death Benefit.

2) Maturity

On survival of the Insured Person to the Maturity Date stated in the Policy
Schedule and whilst the Policy is in full force, the Company shall pay, as a
lump sum, the Cash Value less any partial withdrawals and Indebtedness,
unless an Unit-Linked Annuity benefit option (if applicable) was selected by
the Policyholder.

Annuity Benefit Option at Maturity (If Applicable)

If the Policyholder has opted for the Maturity Benefit to be paid in the form
of an Unit-Linked Annuity then, providing the Annuity has not been
discontinued by the Policyholder, instead of a lump sum, the Policyholder
shall receive Monthly Annuity instalments every month for the full term of
the annuity option selected, with the first instalment being paid on the
Maturity Date of the Policy. The Annuity, once commenced, will not be
dependent on the continued survival of the Insured Person.

Under the Annuity option, the Policyholder is permitted to make partial
withdrawals over the term of the Annuity. However, the Annuity will only
continue if there are sufficient funds remaining in the Unit Account. If the
Monthly Annuity determined at monthly intervals falls below the
minimum  Monthly Annuity instalment specified in the Charges
Endorsement, then the Annuity will be terminated and the balance of the
Unit Account, if any, will be paid as a lump sum to the Policyholder.

The Company will, upon receipt of such a request, deduct a Surrender
Charge from the partial withdrawal amount, as specified in the Charges
Endorsement.

The Company may defer payment of the partial withdrawal amount for
the period not exceeding six months.

When a partial withdrawal is made, the amount of partial withdrawal will
be deducted from the Net Cash Surrender Value.

The amount payable will be calculated by multiplying the number of
surrendered units with the bid price at the Valuation Date following receipt
by the Company of the request for partial withdrawal.

The number and amount of partial withdrawals in a Policy Year are subject
to limits specified in the Charges Endorsement.

The Monthly Annuity instalment for an Annuity Month shall be calculated
by dividing the total number of units remaining in the Unit Account after
deducting Management Fee for that Annuity Month and any partial
withdrawals made prior to the Monthly Annuity instalment due, by the
outstanding number of Annuity Months in the Annuity term selected. The
Monthly Annuity instalment due is the number of units so determined
multiplied by the Bid Price on the Valuation Date falling just prior to the
Monthly Annuity instalment due date.
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3) If Premium Payment is not Maintained After First Two Years

After the Policy has been in force for two years from Policy issuance, if a
premium is not paid on the due date or within the grace period allowed,
the Company will keep the Sum Assured of the Policy in force for up to
twelve months from the date of the first unpaid premium by continuing to
make Monthly Deductions so long as the Net Cash Surrender Value of the
Policy is sufficient to cover the ongoing Monthly Deduction. If in any month
during this period the Net Cash Surrender Value of the Policy is insufficient
to cover the Monthly Deduction, the Sum Assured will remain in force for a
further complete number of days as is afforded by the residual Net Cash
Surrender Value on a simple proportionate basis, after which the Policy will
terminate.

If the Sum Assured is still in force at the end of twelve months and if the
Net Cash Surrender Value is less than the Company’s minimum
requirements for conversion to the options below, the Net Cash Surrender
Value will be paid and the Policy will terminate.

If the Net Cash Surrender Value is greater than the Company‘s minimum
requirement, the following two options are available:

Option A

The Policy will be converted to a paid up assurance whereby the Sum
Assured will continue to be maintained as long as the Net Cash Surrender
Value of the Policy is sufficient to cover the ongoing Monthly Deduction.
This will continue until the Maturity Date of the Policy or earlier death of
the Insured Person providing, if in any month during this period the Net
Cash Surrender Value of the Policy is insufficient to cover the Monthly
Deduction, the Sum Assured will remain in force for a further complete
number of days as is afforded by the residual Net Cash Surrender Value on
a simple proportionate basis, after which the Policy will terminate.

On survival of the Insured Person to the Maturity Date stated in the Policy
Schedule and whilst the paid up Sum Assured is in force, the Company shall
pay, as a lump sum, the Cash Value less any Indebtedness.

On death of the Insured Person before the Maturity Date stated in the
Policy Schedule and whilst the paid up Sum Assured is in force, the
Company shall pay, the Sum Assured as stated in the Policy Schedule.

The Company will exercise this option automatically if intimation by the
Policyholder to exercise Option B is not received at least fifteen days before
the end of the twelve month period mentioned above.

Option B

The Sum Assured will be reduced to nil and the Policy will be maintained
for the Unit Account only. Monthly Deductions will exclude any Cover Charge.

On survival of the Insured Person to the Maturity Date stated in the Policy
Schedule, the Company shall pay, as a lump sum, the Cash Value less any
Indebtedness.

On death of the Insured Person before the Maturity Date stated in the
Policy Schedule, the Company shall pay, the Net Cash Surrender Value
available at the time of death.

NOTE: Any Supplementary Contract or Rider shall lapse without value if
any renewal premium due under the Rider is not paid by the due date or
within the grace period allowed.

The option to receive maturity benefits in the form of an Unit Linked
Annuity will be treated as null and void under both Options A and B
described above.
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