ADAMJEE LIFE ASSURANCE COMPANY LIMITED

Waiver of Premium

(Covering Death by Accident or Sickness)

This Rider shall be deemed to be incorporated into the Life Insurance
Policy to which it is attached ("the Basic Policy") and shall only be valid
if it is indicated on the Policy Schedule. If included, the provisions of
the Basic Policy, other than those relating to Unit Account, Monthly
Deductions, Fund Charges, Death Benefits, Maturity Benefits, Ad-Hoc
Premiums, Non-maintenance of Premiums, Grace Period, Escalation of
Premium, Surrender, Partial Withdrawals, Policy Loan and Fund
Practice, shall also refer to this Rider.

In consideration of the regular payment of the premium applicable to
this Rider as stated in the Policy Schedule, the Company undertakes to
provide the benefits mentioned herein, provided that you shall fulfil
your own obligations as set out there under.

This Rider shall not acquire any Cash Surrender Value at any time.

1. Waiver of Premium Benefit

If, while the Basic Policy and this Rider are in force, the Insured Person
dies, upon receipt of due proof in writing of the death of the Insured, the
Company shall waive the equivalent of the Initial Premium of the Basic
Policy for the remaining term up to the maturity date of this Rider. The
Basic Policy will continue as if the Policyholder was paying the Initial
Premium from the commencement of the death up to the maturity date
of this Rider.

The benefit under this rider will be paid in the manner stated below:

Upon approval of death claim, the company shall pay the full sum
assured of the main plan and any other supplementary benefits payable
upon death (except for this rider) to the nominated beneficiary. Upon
payment of the above, the entire cash value of the policy shall be consid-
ered consumed and the amount shall be considered nil. With the enforce-
ment of the benefits under this rider, the company shall start and
continue to credit the premium of the basic plan in a fresh policy cash
value account till the maturity of this rider. The credited premium shall
be allocated according to the applicable percentage for that year to this
new cash value account and the total cash value accumulated in this
manner will be paid to the beneficiary upon maturity of this rider.

2. Grace Period

The grace period allowed for payment of any premium due under this
Rider shall be the same as that allowed under the Basic Policy. If at the
end of the grace period any premium due and payable under this Rider
has not been paid then the Rider shall terminate and no further cover
will be provided hereunder.

Should this Rider terminate within the grace period by the death of the
Insured, any premium then due and unpaid will be deducted from any
amount payable under this Policy.

3. Termination

This Rider shall terminate on the earliest of the following:

(a) The Insured Person’s 65th birthday.

(b) Upon all premiums due for the Basic Policy being paid.

() On the Expiry Date of the Rider as shown in the Policy
Schedule

(d) If the Rider premium remains unpaid after the grace period.
(e) Upon termination or maturity of the Basic Policy.

4. General Exclusions

The exclusions for this rider are the same as those mentioned in the
Basic Policy provisions.
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