Adamijee Life Yageen Plan

Uncertainty is part of life. By anticipating changes and doing advance planning
one can reduce the shocking change. Your family’s safety and financial security
deserve more than just promises. Adamjee Life Yaqeen Plan brings together
life coverage and savings in one package, offering guaranteed benefits. On
maturity, the plan guarantees Sum Assured and a bonus, helping you achieve
your financial goals. And in life’s most uncertain moments, it ensures your loved
ones are supported with the higher of the Sum Assured or Surrender Value.
With Adamjee Life Yageen Plan, you can prepare for tomorrow while living
confidently today.

Key Benefits

¢ Guaranteed Maturity Benefit with Bonus
¢ Death Benefit

¢ Fixed Surrender Benefit

¢  Policy Loan

e Automatic Premium Loan

e Option to convert policy to paid-up

Free Look Period

Adamjee Life Assurance offers a free look period of 14 days during
which you can review your policy terms & conditions and cancel the
policy if needed. Your premium will be refunded upon receipt of a
written request within 14 days of receipt of the policy documents.
Please note that Adamjee Life Assurance reserves the right to deduct
the expenses incurred on medical examination, if any.

Guaranteed Benefits

¢ Death Benefit
In the unfortunate event of the insured person's death during the inforce
term of this policy, the higher of sum assured or surrender value, will be
paid out to the designated nominee(s), ensuring financial support during
challenging times. Sum Assured can be chosen according to your
insurance needs and affordability.

e Guaranteed Maturity Benefit
At the time of maturity of the policy, if the insured survives while the
policy remains in full force, the policyholder will get the sum assured that
was agreed upon at the time of purchase of the plan. Furthermore, a
guaranteed maturity bonus as a percentage of the sum assured will be
given to the policyholder as described in the below table:

Maturity Bonus

Maturity Bonus
Policy Term as % of Sum Assured
10 50%
15 75%
20 100%

e Surrender Benefit
The Policy will acquire a surrender value if it has been inforce for two
consecutive years from inception date and provided two full years'
premiums have been paid to the Company. The Policy can be surren-
dered once the Policy acquires a surrender value. The Surrender Value
shall be determined based on Surrender Value Factors.

Entry Age for Main Plan:
18 to 60 Years

Optional Riders Available

e Term Insurance Rider: On the death of the insured person during the
in-force term of this rider, the rider sum assured is payable in addition to
main plan death benefit.

e Accidental Death and Disability Rider (AD&D): On the accidental death or
permanent and total disability due to the accident of the insured person
during the in-force term of this rider, the rider sum assured is payable. In
case of permanent total/partial disability, the amount is payable according
to the Schedule stated in the Provisions.

Policy Premium

The premium amount of the policy will vary according to the age at
entry of the insured person, the sum assured and term of the policy
selected by the policyholder, which shall remain same throughout
the term of the policy. A policy fee of Rs 300/- shall be added while
determining the annual premium amount.

Premium Payment Modes
The policyholder can choose any of the following premium payment modes:

Annual, Semi-Annual, Quarterly or Monthly.

In case of non-annual payment modes, the relevant annual premium
will be multiplied by 0.52 (for semi-annual), 0.27 (for quarterly) and
0.09 (for monthly) to determine the modal premium amount.

Paid-up Policy Option

A policyholder may request to make the policy paid-up from the next
policy anniversary provided the policy has been in force for at least
two initial policy years and no premiums are in default. A policy
made paid-up shall have a proportionally reduced paid-up sum
assured.

Case Scenario

Let us see the following scenario to better understand how the
Adamjee Life Yageen Plan helps secure your future and protect your
loved ones financially.

Ahmed’s Story:

Ahmed, a 35-year-old individual, is committed to ensuring financial
stability and security for his family, while also saving for his future
goals. He decides to invest in the Adamjee Life Yaqeen Plan, a
comprehensive solution that combines savings with life insurance.
This plan guarantees financial protection for Ahmed’s family in the
event of his passing away and a payout if he completes the policy
term, providing him with peace of mind and a secure future.

Policy Details:

Policy Term: 20 years
Sum Assured: PKR 1,000,000
Annual Premium: PKR 44,260

Age: 40

In the unfortunate event of Ahmed'’s death at age 40, his nominee (s) will
receive a Death Benefit of PKR 1,000,000, providing financial support in their
time of need.

Age: 55

If Ahmed survives the full 20-year term of the policy, he will receive a
guaranteed Maturity Benefit of PKR 2,000,000, which includes the Sum
Assured of PKR 1,000,000 and a Maturity Bonus of PKR 1,000,000.

Loan Option:

In case of an unexpected financial requirement, Ahmed can avail a policy
loan after completing two policy years and paying two full years' premiums.
The loan amount is limited to maximum of 80% of the policy’s Surrender
Value at the time of loan. The Company will charge interest on the loan in line
with its practice from time to time.

Surrender Value at end of Year 5 would be: PKR 180,000
Maximum Loan Amount: PKR 144,000 (80% of Surrender Value)

With the Adamjee Life Yageen Plan, Ahmed secures his family’s financial
well-being while achieving his personal financial milestones, offering a blend
of protection, savings, and flexibility tailored to his needs.

FAQs for Adamjee Life Yageen Plan

What is the eligibility age under this plan?
The eligibility age to avail this plan is between 18 years
to 60 years inclusive.

What is the premium amount under Adamijee Life Yaqeen Plan?

The premium varies based on the Age at Entry of the life insured, the Sum
Assured opted and the Term of the Policy selected by the Policyholder.
Further details regarding the premium will be provided to you by our sales
representative.

What is the Plan Term & Premium Payment Term under this plan?

The Plan Term of 10, 15 and 20 years is offered under Adamijee Life Yageen
Plan and the cover is provided up to maximum age of 70 years. The
‘Premium Payment Term’ will be equal to the Plan Term chosen.

What additional benefits does this plan offer?

Policy Loan: You have the facility to borrow amount against the surrender
value of the policy to meet any unforeseen need without surrendering the
policy. You can get the maximum policy loan equal to 80% of the Surrender
Value of the Policy at the time of loan application which is available after completion
of two policy years and after payment of two full policy year's premium.

The Company shall charge an interest on the policy loan, in line with its practice
from time to time. However it is advised to pay regularly policy premiums on due
dates and interest of loan otherwise policy can be null and void.

Automatic Premium Loan:If the policyholder is unable to pay the premium
after paying the premium for at least first two policy years, he shall still be
eligible for the plan’s benefits as the company will pay the premium on his
behalf against the net surrender value. The policy will remain active under this
option in case of nonpayment of premium as long as net surrender value is
sufficient to pay outstanding dues. The premium amount, which is paid by the
company, will be later adjusted along with interest from the payment of policy
proceeds i.e. surrender, death or maturity. Other terms and conditions of APL
will be as per the Policy Provisions. Policy will automatically be terminated
without any benefit, in case debt on policy exceed the net surrender value.

Are there any charges under this plan?

Yes, a policy fee of PKR 300 will be added in the annual premium derived
according to the premium rates. Premium(s) amount quoted will be inclusive
of the policy fee.

Disclaimers

e This product is underwritten by Adamjee Life Assurance Co. Ltd. It is not
guaranteed or insured by “MCB Bank” or its affiliates and is not a product
of the Bank.

* The Bank is acting as a corporate insurance agent of Adamjee Life
Assurance Co. Ltd which underwrites the policy and the Bank shall not be
held responsible for any liability under the policy in any manner whatsoever
to the policyholder(s) or claimant(s).

* Adamijee Life Yageen Plan is a non-participating Endowment product
which has savings and life cover bundled together. On survival of insured
till maturity, guaranteed Sum Assured with Bonus is payable.

e Adamijee Life Yageen Plan applications are processed and approved by
Adamijee Life, as per their underwriting guidelines. MCB is not responsible for
the processing and approval of these applications in any way, whatsoever.

*  This brochure only provides an introduction to the benefits available under
the policy. A detailed description of how the contract works is given in the
policy provisions, which will be provided after the policy is issued.

e A personalized illustration of benefits will be provided to you by our sales
representative. Please refer to the notes in the illustration for a detailed
understanding of the various Terms and Conditions.

Adamijee Life Assurance Co. Ltd.
Registered Office:

Office No. 505, 5th Floor, ISE Towers, 55-B,
Jinnah Avenue, Blue Area, Islamabad.

Principal Office

3rd and 4th Floor, Adamjee House,
I.I. Chundrigar Road, Karachi - 74000.

+92 (21) 111-11-5433 | www.adamjeelife.com
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Adamijee Life
Yaqgeen Plan

Let’s build a
good life - together

Exclusive customized
payment solutions

Let’s build a
good life - together

Exclusive customized
payment solutions




