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Independent Auditors’ Report to the Members

We have audited the annexed financial statements comprising of*

(i} balance sheet;

(ii) profit and loss account;

(ili)  statement of changes in equity;
(iv)  cash flow statement;

(v) revenue account;

(vi)  statement of premiums;

(vil)  statement of claims;

(viil) statement of expenses; and

(ix)  statement of investment income

of Adamjee Life Assurance Company Limited (“the Company) as at 31 December 2017
together with the notes forming part thereof, for the year then ended.

It is the responsibility of the Company's Board of Directors to establish and maintain a system
of internal control, and prepare and present the financial statements in conformity with the
approved accounting standards as applicable in Pakistan and the requirements of the Insurance
Ordinance, 2000 (XXXIX of 2000) and the repealed Companies Ordinance, 1984 (XLVII of
1984). Our responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements, An
audit also includes assessing the accounting policies used and significant estimates made by
management, as well as, evaluating the overall financial statements presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion:

(a) proper books of account have been kept by the Company as required by the Insurance
Ordinance, 2000 and the repealed Companies Ordinance, 1984;

(b) the financial statements together with the notes thereon have been drawn up in conformity
with the Insurance Ordinance, 2000 and the repealed Companies Ordinance, 1984, and
accurately reflect the books and records of the Company and are further in accordance with
accounting policies consistently applied;
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(¢) the financial statements together with the notes thereon present fairly, in all material
respects, the state of the Company’s affairs as at 31 December 2017 and of the profit, ils
cash flows and changes in equity for the year then ended in accordance with approved
accounting standards as applicable in Pakistan, and give the information required to be
disclosed by the Insurance Ordinance, 2000 and the repealed Companies Ordinance, 1984:

(d) the apportionment of assets, liabilities, revenue and expenses between two or more funds
has been performed in accordance with the advice of the appointed actuary; and

(¢) Zakat deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980}, was
deducted by the Company and deposited in the Central Zakat Fund established under

Section 7 of that Ordinance.
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Chartered Accountants
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Adamjee Life Assurance Company Limited

Balarice Sheet
As af 3 December 2007
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Adamjee Life Assurance Company Timited

Ralance Sheet
Asat 3 Decetnber M7
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Adamijee Life Assurance Company Limited

Profit and Loss Account
For the year ended 31 December 2017

Investment Income not attributable te statutory Tunds

Income {rom trading investments

Unrealised loss on revaluntion of investments
Dividend income

Income from non-trading Investments
Retumn on government securities

Retum on bank depasits
Dividend income

Gain on disposal of non-trading investments

Provision for impairment in value of investments

Listed equity securitics and units of mutual fund
Net investment income
Other revenues

Ciain on disposal of fixed asscls
Other income

Total investment income and other revenues
Expenses not attributable to statutory funds

(Loss) [ profit before appropriation of surplus
to sharcholders' fund

Surplus transferred from statutory funds
Lass before taxation

Taxation

Loss after taxation

Basic and diluted (loss) fearnings per share

The annexed notes 1t 37 form an miggral part of these financial statements.
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(Rupees)
(320,716) (251,788)
2,946 93,205
(317,770) (158,583)
11,224,422 13,529,007 |
1,992,255 1,748,106
6,462,290 2 767,366
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19,361,197 17,885,986
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(2,441,507) (26,400)
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296,215 8,744,943
17,215,915 32,376,699
(46,301,169)  (30,414,644)
(29,085,254) 1,962,055
(29,085,254) 1,062,055
7,697,581 (784,369)
(21.387,673) 1,177,686
{0.23) 0.0l
Uty Pt

Chiel Executive Oflicer



Adamjee Life Assurance Company Limited
Statement of Changes in Equity
Far the year ended 31 December 2017

Share Capital Net accumulated deficit Agpregate
Cupital Accumulated Met
contribution surplus accumulated
3 (to) / from deficit
statutory funds
(Rupees)
Balance as at | January 2016 935,494,000 (655,611,570) 71,091,769 (5%4,519,801) 350,974,199
Profit for the year ended 31 December 2016 = - 1,177.686 1,177,686 1,177,656
Capital contribution 1o statutory funds - {114,601,620) - {114,601,620)  (114,601,620)
Capital withdrawn from statutory funds . 185,000,000 - 185,000,000 185,000,000
Balance as at 31 December 2016 935!45‘41[#00 585,213,190 ?21269i455 (51 2 943;."35: 422, Siﬂllﬁi
| Balance as at | January 2017 935,494,000 (585,213,190) 72,269,455 (512,943,735) 422,550,265
Loss for the year ended 31 December 2017 - - (21,387,673) (21,387,673)  (21,387,673)
Transactions with the awners directly recorded
in equity
Capital contribution to statutory funds - (88,989,308) - (88,989,308) (88,989,308)
Capital withdrawn from statutory funds - 200,000,000 - 200,000,000 200,000,000
Balance as at 31 December 2017 935,404,000 !414&2%493! 205351!731 ﬂgﬁﬂ},“ﬂ 512,173,284

The annexed notes 1 1o 37 form an integral pan of these financial siatements,
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Acluin |oe Lile Assurance Company Limited
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Adamijee Life Assurance Company Limited

Revenue Account
For the year ended 41 December 2007

Income

Preminms ¢ contribution sy
reinsurnnees / re-tako/ul

Net investment meame
Total nct income

Cluims and expenditire
Claims net of relnsurince recoverics
Manapeincnt expinies

Total claims and expenditure

(Shurifall) | ¢xeess of Incvme wver
claims and expenditure

Add: Palieyhalbders’ liabilities at
beminming of the year

Leza: Policyholders' Habilithes a1t end
ofthe year

{Deficty / surphus

Movement in poficyholders' Habllitkes

Cupiinl contributivn from / (to}
sharcholders’ fund

Code Money to Wagl Fund

Balance of statutory funds st
beginning of the year

Balance of statwtory funds at end
of the veur

Represented by:

Capital contributed by
sharehelders” fund

Money ceded to Wagl Fund

Card-c-Hasna from Window
Takaful Operator 1o FIT

Qurd-e-Hasna ceceived by I'TF
Polieyholders' lebilnies

Retained eamings on odhier than
pirtici pating husined s

Bulance of statutury fands

Stntutory Funds Aporegufe
Conventlinal  Accldentond  Non-uaitised Unit Linked Individus! Family 017 2006
Businesy EHenlte Investment Link Dusiness Tukaful Unit
Basineis Huosincss Linked Business
{Rupees)
185,819,410 - A76,370,585 11,594,758,086 1,082,161,597 13,309,109,678 10,013,431,620
15,995,106 - (473859710 (331,220 448) (29,626,660 1392,245.383) 2,268,200,263
17LB15,106 A28.0B4,614 11,263,529,638 1,082,534,937 12,916,564,195 13,181, 730,883
212,130,612 - [ 249,151,559 3, 818,996,532 “ 103,292,139 ‘r 4,393,602,17% ” 3,151,648,041
103363831 - 19,607 (08 1491 R66.441 288,085,517 1913022797 2,238, 562,508
315484 450 - 178,875,897 6,320,862 973 191,184,656 706,624,976 £390,210,550
{43670 344) - 50,108,717 4.942,666.665 667,144,281 5610239319 7,791,520,333
LI0755 9946 ] < 370,723,009 18,383,847, 745 3ES5 969,255 21251296095 13,885,808, 107
1
1
L1 064,124 | - || 2A3ERYN1Z 13,433,236 493 1,104 108,230 17.096.072,059 21,251 286,083
|

£,308,128 63,540,013 5,045 368,74 723,138,975 5,844,775,964 7155397978
(51,9487,572) - [13,834,297) (L06,722,083) [61,992,694) (234.536,645) 386,122 355
8,308,228 - 53,540,013 5,040,388,748 T3 138,975 5,844,775,964 7,395 397,978
51,559,708 - (115.295701) (80,704,209) 37,000,000 (111,810,692} (70,398 1807
r 5 a ‘ - - 500,000
20,728,449 115539 2,666.5956,861 18,843 573,942 434,914,645 27,165,899,476 14,444,777,523
220.038.413 125,539 2507366, 787 13,705.536,418 1,1 LH 17,665,128,103 22166399 476
161,713,508 1511464 1243630 74,540,336 120,000,856 474,202,498 383,213,190
i : - - i £00,000
G i - {5.000,000) (5,000,000) (5,000,000)

= - = - 5,000, (00 £, 100,000 5.000.000
119,064,224 - 2 434,663,112 12,433,215,493 1109, 108,230 17,086,072,059 21,251,296,095
(151,730,319} (1, 385.925) 150,267,341 193,759,609 (46,048, 160) 64,453,546 319.3490,191
229,038,413 125,531 1,597,366,787 131,705,536,438 1,133,060.926 27,665,128,103 22,166390.976

' Theanncxed notes | 1o 37 form en imtegral part of these financial siatements,
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Adamijee Life Assurance Company Limited
Statement of Premiums / Contributions
For the vear ended 1] December 2017

Sintutory Funds A ie
Conventional  Accldent  Non-undtized Unit Linked Individusal 1017 e
Business and Health  Ievestment Business Family Tokaful
Business  Link Business Unit Linked
Husinpen
[Rupees)

Gross premivms
Regular premium / eontmibutiona

individual policies®
« first year (24009 - 1,425,000 077,108,069 333,258,500 LA11,419,569 1,078,397,009
- second year renewal (2,400) - 11,438,355 1,524,261 836 58,139,668 1,595,830,059 1,465,838 278
- subsequent years reagwal 31.941476 - 368,734,569 2,891,840,862 - 3,264,515,907 2,314,002,804
Single premium / coatrbations

indfvidual policies® - - 900,000 279,004,494 696,330,524 5.976,315.018 5.024,413,627
Oroup poleles without cash values 531,952,763 - - - - 532,952,768 415,461,953
Toial gross premiums / contributions 534,389,444 - 382,090,524 11,774,305,161 1,087,759,093 13, 781,044,322 11,300,713 671
Less: reinsurance premiums /

retaleaful comtributions ceded

On individuz] life first year business - - 117,630 61,391,428 4,740,410 66,355,468 64,130,958
On individual 1ife second year business - - 736,057 43,508,370 857,086 45,101,513 29 488 D66
Om individuz] life subsequent renewal

business kA kL] - 4,756,152 T4647 277 - 79,436,559 58,121,379
Dn grovp polivies 191,007,104 - - - - 181,037,104 236,541,648
Total reinsurance premivms

retakafol contributions ceded 181,070,034 - £719.539 179,547,175 5,597,494 471,934 644 I88.282 051
Net premiums / contributions 155,819,410 = 376,370,588 11,594, 758086 1,082,161,597 13.309,109.678  _10,913,431,620

* [ndividaal policies are thase underwritten on an individual basis.

The annexed notes | o 37 form an integrul pan of these financial statemems,
|aarrsy —
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Adamjee Life Assurance Company Limited

Staternent of Claims
For the year ended 3] December 2017

Stavatory Funds Apgregate
Conventional  Accident Nop-unitized Unit Linked Iadividual 2017 2016
Business and Healih Investment Business Family Takaful
Business  Link Business Unit Linked
Business
(Rupees)

Gross claims
Claims under individual policies

= by death 3,000,000 = 17,239,610 196,!31,513 - 07,118 180,571 660

- byinsured event other than death - - (2,041,376) . (1,042,376) 10,383,348

= by maturity - - - HB,I‘.FE..'ZN 660,276,290 242,309 155

= by surender 957,950 - 238,400,655 3,026,111 395 103,;!;..”’9 368,763,139 2,702.366.036
Total pross individuel policy claims 3,957,950 - 153,597 889 3.983,221,193 103,291,139 4344 070,176  3,136,32029%
Claims under group policies

= by death 417,557,563 - - - - 417,557,563 280,727,538

- by insured event other than death 33,032,150 - - - a 33,032,180 44,745,116

- experience refund 14,957,608 - - - - 14,557,605 19,143,855
Toial gross group policy ¢laims 475,547.348 - - - - 478 547 348 344 616,500
Total gross claims 479,508,798 - 153,597,859 3,983,221,198 103,293,139 4.819,617,524  3,480936,508
Less: Relosurance recaveries

- on individual claims - - 4,416,000 154,224,666 - 158,640,664 81,820,377

- on group claims 267,374,679 - - - - 167,374,679 247 458,389

267,374 679 . 4,416,000 154,224,666 - 426,015,345 329,288,766

Net claims 22619 - 249,181 882 3,828,996,532 ll]llil'ﬂi'l!!' EMIE]“ 3!]5!!#'3 42

The annexed notes 1 to 37 form an integral pari of these financial statements.
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Adamijee Life Assurance Company Limited

Statement of Expenses
For the yenr vaged 31 Devember 2017

Statubory Fasdd Apgregale
Comventional Accident MNon-anitlsed Unil Linked Individual 017 1014
Business and Tlenlth Inves iment Buslaess Family Taksfal
Mate Dusingis Link Husiness Unit Linked
Business
(Rupecs)
Axruisition costs
Renuiteration to urance / faksiul
intermediaries on Individ el policies:

~ Commission on first year

premium | cantribution {1,495) = 448,991 1,000,835,94% 128,560,524 1,130,044,570 1,004,702 BRF
- Corrmissien on second year

premium / contribation (115} 511258 B0, 144,149 1,506,584 §3.5731306 TS 482052
- Cormmission on subsequent yoars rengwal

premium ! conlribulign 98,005 = 3357624 T1,772,103 - 718,226,342 53,171,506
- Corrmission on single pressiuim / contribution = . 18,000 120,804,536 24,612,591 151,547 429 QERE0 486
« Dithece benelits to insummnee infermediarizs (lam - 3,509,912 229,864,010 i6,550,181 149,914,993 184,187,128

BEHTS = T.E56,848 1,508,713,046 173,652,284 LeS0A10,05) | 426,426,057

Remune ration Lo imsurance (ntermedisrios
an grouf policies:

- Cornmission 33,904,449 ’_ - ” : J‘ s ” = || 33,914 449 H 24,954,406
= Dither benelits to insysance intermedinrics 3,882,164 - - - - 3 AH1. 164 1,971,740

37,790,613 - - 37 TN 30856, 146

Braneh overbesdy il - - - 157,793,732 = 157,733,712 102,998 Bad
Other soquasition costs \

- Palicy stamps BYY 68 - | B.630 AN 384,190 2,610,850 A3.873,758 25372 541

« Medical exkminntion fee 690,213 - [ 31,030 1,213,512 - 1,934,758 1,185,133

« Quhors - - - - - - 2014

1,589,681 - 9660 30,568,302 161 RLRSH A5 808.493 20,559,658

39 453,149 . 7.496,505 1696, 075,081 176,263,134 LILTITEER |5B4040.735

Administrative expeascs

Salaries allowances and other benelits 32,183,689 - 10,708 668 373,687 234 43,254,879 A5 32T ATO 311,875,654
Travelling capinses uI4,778 - 134,721 8,095,453 14,931 T,RES ES0 3435850
Acmizry's fee 234,185 - 172,554 5270196 T4L368 6,419,724 5,394250
Mo repmen ration 2rd 153,362 - 113,263 JA451304 318,634 4,036,654 3511553
Legal und professional charges 1140277 - BT SE 215197,174 4,970,794 32,119,234 19,972,235
Advertisement and pabliciy 4,250 - 4,458 1372447 = 1,471,145 1,904,407
Information lechnology expenses 1,270,571 - 972,146 29,703,676 2,644,764 34,601,357 40,020,171
Printing and slationcry 432474 - 264,718 12,988,128 2,680,388 16347711 BATTAZY
Degweciation 200 #4420 - 411,532 15,400,362 1. 788,316 18A474,637 17067461
Amortisation 20.3.1 529,466 = | 3R5N09 11815234 1,044 437 11 824 484 |2:533,163
Rent expenss LEIOIIS | - L317A75 41,785,090 1411,718 50,394,099 43,124,589
IR=IrEAne CRpORSE 41,857 | - 12,123 STRESG - 1,052,836 1,50%,771
Car fue! and mumicnance 3025479 - SOB LGS 15,265,403 1 I3E.H4] 1364102 11,412,524
. Postage nnd couricr 1,753,662 - 244,045 19, 205873 3,157 A51 24 361,012 16,056, k10 |
Utilities 412042 - 345 64t 11,263,992 #20,568 13,821,244 10,752,018
OiMige mainicnunce Ti2.438 - 535 549 17,302,172 1,7TI8. %13 20,299,523 10,7600, 059
Enteriainment 173471 - 03813 3,307 405 160 657 I ATA 006 1,649 298 l
Bank ond brokempe charges 7,241 - 1111462 41 685108 2.064,200 46,710,103 15,595,920
Clam investigaliin fees 1,990,509 - 106,550 460,103 - 6,704,961 4121178
Trining and developrment 515560 = 24,124 11,881,747 JI06, 644 15,64 5,080 17,269 577
Fer g und subiernplon K1 558 - 1,044,164 26,451 050 HB.956 15,666,125 35039719
Murketing cost 4,068,100 - BED,T21 109,025 526 34,531,580 148,306,327 57,538,829
Diher expemse § {incorc) 1,805 982 - E24.613 - (290372 3,140,223 (2a70418)
Money Ceded to PTF - - - . - - 500,000
Charity and denalon - - - - - - 2 3HU 464
Miscellaneous 2,733 - - A0 240 102,543 1,777,114 235,743
{(Zross mEnagement CLpeAses B3, ER BGE = 21,800,503 T9. 781,360 111,832.383 990 304,908 651 621,773
Telal mapagemen! cxpenses 103 363,631 - 2oaT 0 2,401 866441 148,095,517 Jg130aeauy 2338567508

The anncxed nodes 1 1a 334mm an -_ni;ﬁ-rﬂ part nﬁh_m ﬁr.:LpzhE slatomenty.
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Adamjee Life Assurance Company Limited
Staterment of [mvestment Income
For the year anded 11 December 201 7

Statutory Funds Aggregate
Cooventlonal  Accident  Noo-unitisced Unit Linked Individual w17 016
Business nod Health  [ovestment Link Busloens Family Takafil
Nate Busloesy Bualness Unit Linked
Buziness
(Rupees)

Income from Property
Uzrea!ised diminution in valoe of 15

irrrcsment propemy . . - {42,433,000) - 142,433,000 -
Income from Trading Investments
Unreslised apprectstion / (dminutioa) o

valuz of government securtica 163 - . 14,333 (BES,3:40) (T19,726) (1,570,733) (6,320,025}
Unreatised (diminution) / eppresiation in |

wahsz of units of reutusl fsds - - (50012354) (517,027 419) (8, 363,135) (S75400,117) 700,348,433
Unrealised (diminution) / sppreciation in

walue of bsted equitics - - 187,102 18,5 2,5 11,050,227 BE17) 151,810,838

613 = . [237,115,179)  (1,335,589,748) (52,026,004) (1625630541} 953,198,271

Unrealised {(diminution) ! sppreciation in

value of oiher fixed income sccuritics 159 = - (455, 156) (2,056 485) 151,186 (2,160,355) 2,534,133
Retum on govermment securities - - 45,570,905 447,491,690 9,480,556 502.543,151 833,421,636
Rehim oa other fixed ncoras securitics - . BATE 497 B1,409,169 3291348 91,780,014 20,084,231
Diwidend incoms - - T1.008,160 508,838,064 16,868,029 046,714,253 £9.849,004
Galn [ {(loss) en dispoal of trading

Investments:
- Unie of mwhaal fands - . 3267421 © (19,199,059) (14,447,879) (40,380,247 £5 976,549
= Listed equitics & . 10,499 430 (199,342,669) (1430,879) (190,272,668} 251,406,259
- Fixed income securities - - 340,000 702,781 (5,441) 1,037339 -
« Govemnment soournitics - TN 5519031 §.367,523 [47,745,250)

- . 18,955,091 (212,319.845) {15,884.204) 23,24%.08%) 289,437,398

Geraas Investment [lasa) / Income
from trading Investments - . (97,943,348)  (564,515,505) (39,637,721) (0L 106,664) 2,161 406,340
lecame fromnomn « trading
lnvestments:
Eletim on goemment feeurbics B,920,656 - - - - 13,068,307
Divdend incoms 1,647,790 - * - - -
Fuotim on bank deposia 5,817,107 - S6,411,5M 197407534 18,161,746 B.216,198
Mlark-ig on palicy loans - - 1615164 STR004 - 1,686,093
16,185,553 - 58,036,658 19T 45,618 10,160,746 381,359 585 N12.971,503
Galo on dispoaal of non-trading
loyeatments:
- Units of mutesl funds I . " 2 " - H - ” - " . " |.m,m|
- Chovormmend sccuritics 38,101 - - - M,10 -
3E, 101 - - - = Jam 1.0%8,576
Gross lave: mment lncams from oon
truding tnvesrmonts 16,221 654 - 58,016 468 107,085,618 o, 61,748 182,397,684 114,070,079
Reversal / {provessen ) of Impaioment In the vabue of investmcets 13,590 - {3m,28%) - - 153,707 GFILED
Net Investment ineome from
non-trwidlng Inves fment 16,487,584 - 57,994,138 197,935,518 10,161 746 J81,551 343 113,758,198
Lesw Tax on dividend under FTR (401,248) + (TAY9005) (B4 E3EATI) (LE0,625) (72,690,111} (6,865375]
Net Investrent Invome- Toral 15,995,536 - (473859710 _ (331,718,814} {20,626 560) (391,148,351} 2,764,299 263

e e
The weme deed notes Ui A7 fotm i Blegral part Eﬂh:sc finanafl sitemicnts
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Canh and oneli cquiivalect ave sa dafined it note 413 W these Snaneis! vistememtys,

Thess loans camy wrofit ate at 3 monts KIAOR plus 4% pec annm snd are seoared againe the onsh
vilues of ths ressective poliofey of the polisyholders. These are garerally pavable withén 3 mozthe,

INVESTMENT FROPERTY 2007 16
| (Ruposz)
Cost 680,413,940
Toas wnrealised (Gimisulicn) recognised i vroft and
Ines accourts {47,433 .500)
Crurying valie 637,989,9 -

Thin represcets plece and peivel of plot no. 1-4, Main Gulberg, Jall Road, Lahore, messuring 8 kepal &
iafa 203 Sq R ofe Jand Sought by the Compary for Bz Unit Lizked 'nvesyran] business,

Macket value of this investmient property amounts to Ra. 637980 million baged on @ rewalmtive
carried out 2y K.G, Traders (Privete] Limited ss 22 27 December 2017, which the wanagewemt
believes slsp approximstes the valus gs of 31 December 2017 and revalustion loss of R, 42.433
willion bes hoon recngnimed 1 the soort aud iom secount,

The Gir valos of Sre investmont zropessy 2ok beex entegnriend 5 & Lavel 3 fair value (hascd on the
iz te this valaetion wehrdipae wsod) and which 1n comsiderad aa bighast and best use of invesiment
]1:."5:3:‘!5*.

Vahistion techni

The valoer bas arraeyed exyriries snd verificstions Som varies estate spenty, tmokers and deileny,
the Incation end condition of the popesty, slve, uliztion, sné curent trends T prices of rezl existe
imeluding Asmooptions Gt reedy bayes are svalable in the eormet soanario asd analysed theough
detniled matket surveys, e propoeties thet heve recestly bea sold o purchesed o offered | quoted
fie salle o gives vicinily to determing the bost estimaes 0F (e fuir walls.

INVESTMENTS Nute 2017 2016
{Ropees)
Irvestmront iz Governmient Securit es
Fimancinl askets =t fair value taoough proft o
iose wpon initisl recogeition” (FVTPL) 152 10526693 7,251 ,682,50

Avaitable %7 szle (AFS) 1.3 m,:mmﬂ 263,707,159
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REMUNERATION OF CHIEF EXECUTIVE AND EXECUTIVES

Thc sggregate sousst tharged in the Snancial siptements fi remanorstion, inehading il Senefits (o the
Chiaf Excoutive snd enccutives o e Chonpany s g fullows:

-

et ety { Bict ST e

Exszutive Exscntive
(Rupees)

Muapeial reriomerstion

irclucing bomms S549570¢  12LELLAME  SO78S012 53635199
Hanise rent allvwance 2,690 500 IR 255 4,898 370 21,478,101
Ulkifitiein 434015 2,501,603 481,741 5 365089
Medical expenses - 6,001,500 - 3,625,549
Teastive peymsnts ged

otber allbonises 1219718 £1.048,374 3308268 25,831,364

—DESK RN _Gesseln 0968

Iivher of messocs . — &5 [ _4-’!‘. —

Remucerabar of Ge Chlef ixecative i inshumive of rozaieg cost of Cotuemoy maistaind veoipls ol
furnizhed aceomeadativn, In acditionr, sertuin suautivey g govided with free use of Comenny
maintained vehivies in zspordemre with Compeacy polloy.

* The Company's sariie Cluel Exsuntive worked apto 13 Outsbier 2017 sxd (e semcrsistion sosount
repregedts salary and other besefity eumed by bm S the period ez 1 Sy 2017 @ 13 Oguber 2017,
Carren Chied Exesative Co 2ot drow aay salsry Som ke Cozpary.

NUMBER OF EMPLOYERS AND AVERAGE w17 2016
NUMBER OF EMPLOYEES (Wumbersh
Number of epleyees a5 3 Decesber
- Permanent smploness 313 248
- Cotrestusl snployaes kKT 252
- Ontsorved erpiovest 43 13
i) S26

Awgrage mumber of anployees 31 Decerzher 334 I

Not= 2017 H¥i6
AUVDTIORS REMUNERATION (Rupees)
Audi; feen 1,365,000 1,508,400
Eharish complisnce gl - whxdow skatal opevstipos 367,500 350,000
Pots for othier cectificutions and servines 1.2@;,641 L i‘l{}uﬂﬂﬂ
Ot of pocket exvemies i

Taeiy sl

The muditors’ recainerston for the year haw Seer allossted as follows:

Not relaed o statitory fond a1 E ARLY 430835
Relatad to stetutory Smd __ 403658 3511853

Tieury s
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D fitilyg of Rttty dates a4 of 3| Decrmther 30017, whithever is sntlior is as followy:

Qo betance sheet Mmanclal nyhrements
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Cagly sl el diepaonlby

Tl wvd iloery

Curpast wvd Oolleld 000 LN
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224 Fair velve of Masncisl Instrpmenits
The table below analyes financial instruments measured ot the end of the raporting perkod by the Jeve] in the Fiie valiss hierarehy into which the fair valite mensirement i3 categorsied.

Fair valne is the price than would be roceived 1o sefl an stset or padd to anafer 4 Bability in an arderly transaction between market participants st the measorement date,

The Cotnpany measures fair values wting the following fair value Mierunchy that veflecss the siguificance of the inputs used in making tbe measurants:

Level 1; Fair valoe measurermnents using quoted prices (anadjusied) in active markets for identical assar or liahilities.

Lovel 2 Far value messurements wsing inputs other than quoted prices inclded within Level 1 that are cbservable for the asset or lisbility, sither directly (.. 25 prioes) oc indirectly (i.e. derived from prices).
Level 3: Fair valoe measiranets using inputs for theasset or biability that are not based oa observable tiarket data (i.c. unobacrvable inpuats).

On balswce sheet Rmancinl instruments 2017
Carvying Valne Pair Valye
Available for F¥TFL Laans apd Fiasneia) Total Level 1 Level 2 Level 3 TFatal
Sale Receivables Lisbilities
{Bupese)
Finaneial aseeis pessared at fair valoe
- D P
Govermment Securities
(Thills + PIRs + Suloula) 14,503,180 3,409, 925,603 . - IR 124,873 - 319,124,973 . 2.819,124973
Listad eqiry sccuritics $,000,001 6,852 335,500 . - 4,861,405, 550 6,861, 405,550 - o 6,841, 005.550
Unnits of mutcal fynds 31,753,482 1640249972 - - 3,671,997,454 3,671,997,484 - - ST IVIAS4
Delt soqurities (listed TRC3) - 1,202,841,634 - - 1212,232,634 - 1212832624 - 1,212,892,63
Firsneln] xxpots Bot mesanred
at fafr value
= I vapimenis
Govemment Securities (Thills + FIHe) 24,503,589 . - - 24,543,589 . 26,840,250 - 216,340,256
Listed oquicy sacuritics (et bower of
coal ar markes vabue) 13,541,023 . . . 13,541,823 20320825 - E 1 S20,625
Lhaits of mwtun] funds (s lowor of
cost or market vilue) 51,566,274 - . - 51,956.274 84,682,315 - - B, 592,315
= Belances wib beaks - - 11,362,289,195 - 11,962,289.195 - - s .
= Onber Soancial wsects A = 07471682 = BT ATY 682 - . = -
458,022,549 15204908048 11769762057 . FTY T TRE ]
Flesancisl Usbllithes not meeasared
&t ir yalue
* Fioancis] Habllites - - - 950,489,149 544 419,148
- E 960,409,143 990,483,148

- I Y R Y, XL W7 T




On balanes shest Mnancial inFroaeni

Flasocial assets measered ot falr value

» Invesiments
Governmeonl Securithes
{Thills + PIBs + Sakulks)
Listed equity secaritics
Units of metual funds
Dbt socurities (listed TPC#)
Finuncial assets not messured
ai fair value

~ Investmenis
Government Securities (Thills + PIE«)
Listed aquity securities (st Jower of
cosh or marksl valug)
nits of mutyal funds {at lowsr of
cost or market value)

+ Balances with banks

- Oither fimancial assets

Finapcinl Nabilities not messored
at Tulr valoe
= Financis linbilities

2016
Carrying Value Fuir Vahes
Availablo for FVTEL Loans end Financial Tatal Levet | Leve 2 Level 3 Total
Sale Recsivables Linbilities
{Rupeei in '000)
BOST4TIZ  7,230,682,523 - - 7,312,257,23% - 7.302,257,235 - 122571234
45600  3,113939,973 - = 3,114,88557  3,114,885,573 . - 3,114,885.573
= 3,184,747,247 - 5 3,184, 747,247 3,184,747,247 - s 3.084,747,247
“ 698.276,202 - c 698,276,202 - 608,276,202 - PB.276.202
183,132,447 - - - 183,132,447 - 185,612,736 - 185,612,736
22,921,156 - - - 22921,156 41,566,227 - - 42 866,227
79,920,576 - . - 79,920,576 91,159,304 . & 91,159,304
- - 7.168,580,300 - 7.16E,580,800 - = 5 .
= - 1,519,344, 708 = 1,519,344, 708 = a & -
367494491  M228645945  B6,687,925.508 - 23,784,065,944
- - 154
- - 723,849,154 723,849,154
367,494 491 14,298 645 945 925, 508 B40.154) 22 16

Investrienn on the balance gheet are cxrriod at Feir value except for investments in svailable for sale sacyrivies of sherehoklers fund and stabeiory funds which arc stated al lowar of cost or market valee, The Company is of
the view that ibe fir value of the remalning fnsocial assets and Esbilities are noi significanily different from dheir carrying values since assers snd lisbikitles are cither short «om in sature or are requently re-priced.

Financiol sssets desipnated
as avallable [vr sale

Government scoarities
Listad equitics and mwinal fnds

2617
Casryingvalie  Falrvalwe  Caryiagvalie  Fair vahee
(Rupees) ——— reremssnne (RAES) e
344,101,769 6,438,432 263,707,159 269,813,717
195,520,781 114,672,241 103,787,232 134,670,530
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37.

2017 2016
e eeee (Rupees) --------==-n=---

Other related parties
Premium due but unpaid 915,221 8,471,129
Premium received in advance 2,402,403 -
Investments held 3,257,658,449 2,813,945,458
Dividend receivable 2,025,000 -
Claims payable 1,406,000 700,500
Remuneration payable for the management of discretionary

investment portfolio 1,239,932 2,614,973
Remuneration payable to Trustee 797,553 1,028,433

Contributions / change to the staff retirement benefit plan as per the actuarial advice.

DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue by the Board of Directors of the Company in their meeting held on 19 March 2018.

U o

Chairman

l'?rector

Director Chief Executive Officer

——



